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This article is available online:
htps://theconversaton.com/african-countries-need-cheaper-covid-19-tests-heres-how-
to-get-them-141315

Note: Due to the prevailing Covid 19 conditon, all the planned actvites and the projects
could not be carried out.
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Foundation for Advancement of Essential Diagnostics (FAED)

1 ccounts Statement for the financial year 2020-21

FOUNDATION FOR ADVANCEMENT OF ESSENTIAL DIAGNOSTICS
CIN: U73200AS2018NPL018870
BALANCE SHEET AS AT 31ST MARCH 2021

PARTICULARS

NOTE

AS AT
31/03/2021

AS AT
31/03/2020

L EQUITY AND LIABILITIES
(1) Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus
(c) Money received against share warrants
2) Share application money pending allotment

(3) Non-Current Liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (Net)
(c) Other Long term liabilities
(d) Long-term provisions

(4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

ILASSETS
(1) Non-current assets
(a) Fixed assets
(i) Tangible assets
(i1) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long term loans and advances
(e) Other non-current assets

(2) Current assets

(a) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances
(f) Other current assets

Total

21

22

25

23

(Rs)

41,000

28,500

(Rs)

30,000

19,000

69,500

49,000

69,500

Total

69,500

In terms of our report of even date annexed.

For SALIL AGARWAL & CO.
CHARTERED ACCOUNTANT]
FRN NO:326763E

SALIL AGARW,
(PROPRIETOR)
Membership No:067263
UDIN:- 2106726 3AAAAGE1079
GUWAHATI

THE 4TH DAY OF SEPTEMBER, 2021

The Schedules referred to above form an integral part of the Balance Sheet.

For and on behalf of the Board

(oseX

MUSTAFA A BARBHUIYA

(Director)
DIN :-06465750)

ANAMIKA BARUAH

(Director)|
DIN :- 08276501
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FOUNDATION FOR ADVANCEMENT OF ESSENTIAL DIAGNOSTICS
CIN: U73200AS2018NPL018870
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2021

CURRENT | PREVIOUS
PARTICULARS NOTE YEAR YEAR
(Rs) (Rs)
I. Revenue from operations - =
II. Donation received from Members 2,98.800.00 | 1,85,100.00
111 Total Revenue (I +II) 2,98,800.00 | 1,85,100.00
1V. Expenses:
Cost of materials consumed - -
Purchase of Stock-in-Trade - -
Changes in inventories of finished goods, work-in-
progress and Stock-in-Trade . )

Employee benefit expense - -
Financial costs - -
Depreciation and amortization expense - -
Other expenses 24 2,98,800.00 | 1,85,100.00
Total Expenses 2,98,800.00 | 1,85,100.00

V. Profit before exceptional and extraordinary items and

tax (III - TV)

VI. Exceptional Items - -
VII. Profit before extraordinary items and tax (V - VI) - -
VIII. Extraordinary Items - -
IX. Profit before tax (VII - VIII) - -

X. Tax expense:

(1) Current tax

(2) Interest on Income Tax/ Service Tax
Profit/(Loss) from the perid from continuing operations
(VII-X)

XII. Profit/(Loss) from discontinuing operations - -
XIII. Tax expense of discounting operations - -
XIV. Profit/(Loss) from Discontinuing operations (XII -

XITIT)

XV. Profit/(Loss) for the period (XI + XIV) - -

X VI Earning per equity share:
(1) Basic - -
(2) Diluted ] - -

—_

XI.

—

In terms of our report of even date annexed

For SALIL AGARWAL & CO.
CHARTERED ACCOUNTANTS
FRN NQ:326763E

For and on behalf of the Board

7 N . ")
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SALIL FONCE MUSTAFA A BARBHUIYA

(PROPRIETOR) Nt . (Director)

Membership No:067263 = d\l:m_\:-oﬁuyso

UDIN:- 21067263AAAAGE1079 1\/@

GUWAHATI ANAMIKA BARUAH
{Director)

THE 4TH DAY OF SEPTEMBER, 2021

DIN :- 08276501
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FOUNDATION FOR ADVANCEMENT OF ESSENTIAL DIAGNOSTICS N
NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,2021 "

a) All the figures have been rounded off to the nearest rupee.
b) Previous year figures have been regrouped/ rearranged to make them more comparable with current year figures

¢) Parties balance are subject to confirmation,| lation and final adj if an;
AS AT AS AT
NOTEHPARTICULARS 31-03-2021 | 31-03-2020 -
(Rs) (Rs)
2.1 |Share Capital
Equity Share Capital
Authorised Share capital - -
Issued, subscribed & fully paid share capital - -
Total - -
AS AT 31 AS AT
NOTHPARTICULARS 032021 | 31-03-2020
2.2 |Short Term Borrowings
Loan From Related Parties 41,000.00 30,000.00
Total 41,000.00 30,000.00
Total - -
2.3 |Cash and cash equivalents
Cash in hand 835.00 205.00
Cash at Bank 68,664.60 48,795.00
Total
69,499.60 49,000.00
2.4 |Other Expenses
Legal charges including ROC charges 22,400.00 1,500.00
Audit Fee 10,000.00 5,000.00
Rent paid 90,473.00 1,08,000.00
Salary expenses 1,14,000.00 60,000.00
Preliminary Expenses written off - 2,024.00
Website 45,884.66 -
Rent for Google space 12,000.00
Conveynce 1,000.00 -
Printing & Stationery 2,658.84 2,078.50
Bank Charges 383.50 6,497.50
Total : 2,98,800.00 1,85,100.00
2.5 |Other current liablities
Audit fees payable 10,000.00 5,000.00
Salary payable 9,500.00 5,000.00
Rent payable 9,000.00 9,000.00
28,500.00 19,000.00
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Foundation for Advancement of Essential Diagnostics (FAED)

Guwahati Biotech Park, IIT Guwahati
Guwahati -781039
Assam, India

Phone numbers: 9864295480 (M), 9365061560 (M), 7906299636 (M)
Email IDs: mabarbhuiya@faed.in, anamika@faed.in, amaj@faed.in

Website: www.faed.in




